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Good progress on Super Regional strategy

RESTORE

OUT PERFORM

-

G Institutional back
to system

ARestore
increase revenue
faster than costs

A Drive Asia profit

A Capture existing
opportunities

A Strategic cost
management

i) 4

A Quality on par with
global leaders in our
markets

Ws o
E Best of breed
customer experience

A In -fill mergers and
acquisitions in Asia
(core geographies)

A Unlock the value of

1 to 2 years

ANZ
target
2012

Australia

our franchise

2 to 5 years

~ 60% of all ANZ profit

TRANSFORM

Create
a leading Super
Regional bank

Global
regional

quality
focus

S5+ years

Asia Pacific
~20%
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ANZ performance for First Half 2010

Underlying Profit

Revenue 1 7,567 3% 7%
Expenses 1 3,249 4% 10%
Provisions 1 1,098 (32%) (23%)

Statutory  Net Profit After Tax

EPS!? 91.3 15% 2%

1H10 Franked Dividend 52

Customer Deposits 238,212 2% 5%

Net Loans and Advances including Acceptances 347,862 1% (3%)
1. All figures other than NPAT and full year dividend are Underlying o



Geographic performance

T R 1H10 vs
i
Global Institutional division 2HO9 1HO9
Net Profit After  Tax 22% 23%

Contribution to Group Net Profit (AUD): 36%

Asia Pacific, Europe & 7 1H10 vs
America (APEA) region (USD 2H09 1HO9

Net Profit After Tax

Contribution to Group Net Profit (AUD): 13%

New Zealand region (NZD) ZHégilO \ﬁ_mg

Net Profit After  Tax 178% | (25%)
Contribution to Group Net Profit (AUD): 13%

Australia region (AUD) ZHélg—IlO \ﬁ—|09 /

Net Profit After Tax

Contribution to Group Net Profit (AUD): 74%

1. Global Institutional also included in Australia, APEA and New Zealand Regions. FX
adjusted growth rates. NPAT growth in AUD 1H10 vs 2H09 19%, 1H10 vs 1H09 12%. ‘ N , 0
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Asia has led the global recovery so far

Global growth Share of world GDP
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For Australia, the G7 outlook is less and less relevant

Australian two way trade weights

US & Europe Asia
Index Index
250 ~ 250 ~
e=SA =K ==Europe e==CHINA ===|INDIA ===ASEAN 6
20.0 20.0 -
15.0 -~ 15.0 -
10.0 - 10.0 -
5.0 W 50 -
0.0 T T 0.0 - T T
1990 2000 2010 1990 2000 2010
Source: ANZ, RBA ASEAN 6: Singapore, Indonesia, Malaysia, Thailand, Philippines, Vietnam o
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Established a stronger foundation for the business

Tier 1 Capital

A Clarity around our strategy (%)

A Re-organised around three key geographies
and our customers

A Investing in organic and strategic growth

. Sep 07 Mar 10
opportunities
A Improved balance sheet efficiency Prime Liquidity portfolio
A Strengthened management experience and ($b)
capability

A Established stronger governance and risk

systems
Sep 07 Mar 10
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Statutory profit up 26% on the previous half, 23%
adjusted for non I core and one -off items

1H10v 1H10v

$m 2H09 1HO09 2H09 % 1HO9 %

Statutory Profit ($m) 1,526 1,417 26% 36%

Adjust for the following gains / (losses) included
in statutory profit (net of tax)

Acquisition costs & valuation adjustments (322) 0 0

Economic hedging 1 fair value gain / (Loss) (138) (709) 461

Credit Intermediation Trades 51 595 (664)

ING Treasury Shares Adjustment (52) 0 0

Tax on NZ conduits 38 (196) 0

ANZ share on INGNZ investor settlement 25 (24) 97)

Revenue and net investment hedges 23 2 19

Organisational transformation costs 0 (4) (96)

Other Non continuing businesses 2 (2) (114)

Underlying EPS 91.3 79.2 89.7 15% 2%

Underlying profit Acquisition & FX adjusted 1,815 1,786 24%

. ANZ\Or



Underlying profit up 23% from moderate revenue growth
supported by continued investment & lower provisions

Underlying Performance
1H10 vs 2HO09

523 (204) Adjusted growth rates
Earnings Per Share up 15% 1H10 vs 2H09
$m 2,298 Ac q(FX& Ac q
adjusted adjusted
203 37 (125) Net Interest 4% 5%
l I Non interest (6%) (3%)
1,864
Total income 1% 2%
l4% 2% | 4% (32%) 28%
Y Expenses Flat 1%
3% Pre provision
profi? 1% 3%
Pre Provision profit up 3% R
- Provisions (32%) (31%)
Net Profit After Tax up 23% R NPAT 21% 24%
2H09 Net Other Expenses Provisions Tax 1H10
interest income and OElI
For Prior Comparative Periods (1H10 vs 1HO09) refer additional information section of the presentation pack o

. L r4A Y,



Strong HoH Prof it Before Provisions
by Acquisitions, FX and exceptional 2009 markets result

Profit Before Provisions 1H10 (Half on Half growth rates)

1.6% (1.6%)

e

5.7%

2.8%
- 5.7% impact on Profit Before Provisions

1 1 1 1

1 1 1 ]
Underlying Global _— Adjusted
Growth Markets X Acquisitions Growth
Revenue 3.3% 5.4%
JAWS (0.7%) 3.8%

. ANZ\or



All divisions contributed to 1H10 half on half growth in
Net Profit

1H10 vs 2H09 Pre Provision Profit Net Profit After Tax
_ $m $m
Australia 5137 1,269
Division up 8% up 16%
APEA Division 425 277
(USD) up 7% up 14%
NZ Businesses 648 217
(NZD) up 5% up 229%
Institutional 1,574 818
Division 1 down 3% up 22%

B 2H09 [ | 1H10 Growth 1H10 Reduction

1H10 vs 1HQ9 (Prior comparative period)

Pre Provision Profit Net Profit After Tax
Australia Division up 19% up 33%
APEA Division (USD) down 2% down 1%
New Zealand Businesses (NZD) down 7% down 32%
Institutional Division 1 down 4% up 24%

1. FX adjusted ‘ ’ o
13 Fu N =N 0



Total income increased from solid growth in Net

Interest, partly offset by Markets income and FX drag

$m

8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

0

Underlying income

1H10 vs
2H09

5,980 6,315 7,040 7,327 7,567 3% 1
FX adjusted

5,863 6,249 6,728 7,206 7,567 5%

(17%)

(1%)

6%

1HO08 2H08 1HO09 2H09 1H10

B Net Interest income H Other Income B Markets income 4 Acquisitions

1. 2% Acquisition and FX adjusted

14

$205m acquisition impact including
$195m from ING

Fee income impacted by ~$70m
reduction in exception fee changes in

Aus & NZ

2% FX impact primarily
from AUD/USD currency
movements

1
0.9
0.8
0.7
0.6
0.5

10/08

AUD/USD
==Avg 6 months

04/09

10/09

A
V 4 |

04/10

\0'



Markets income, whilst down on unprecedented 2009, is
delivering long run growth across the region

Markets income Markets income by source
SEVRVCCIN 2HO7  1HO8 2H08 1HO9 2H09 1H10 (1H10) 1
OGN 7% 31% 14% 58% 10% (17%)  100% -
$m
1200 - 1148 80% 1 ® Trading &
( 60% - balance sheet
1,047
1000 - ’ 952 40%
// 20% - W Sales
— 0% -
800 - 32% CAGR
1H09 2H09 1H10
600 - Markets income by geography
(1H10) 1
414 292 100% - .
400 4 Europe & America
80% -
0% - i Asia Pacific
200 - 60%
40% - H New Zealand
20% -
0 - 0% - B Australia
1HO7 2HO7 1HO8 2HO08 1H09 2H09 1H10
M Markets sales 4 Markets trading & Balance sheet 1HO9  2HO9  1H10
1. Refer AAdditional financial informationdo slide pack section for movementOom Mar

. L r4A Y,



NIM improvements from repricing & lower margin assets
reductions, although continued funding pressure remains

Group Net Interest Margin ex Institutional lending growth
Markets movement 1H10 v 2H09 5% CAGR

$b |
58

81 85

1HO7 1HO8 1HO09 2H09 1H10

Group and Institutional NIM
trends ex -Markets

N

29 (8.9)

14.1 [
242.8
(5.0)

bps 83 (54 i

236.8

Group excl. Markets up 3.0% -
14.9 bps 280 -
2.3% -
Group up 6.0 bps R 20% - Group Ex Markets
g ——Group Ex Insto .
1.8% -
0 —Insto Ex Markets
2H09 Fund Funding D A Other Mkts 1HI0 T SR
un unaing ep- ssets ther ts
& Asset  cost osits 1HO7 2HO7 1HO8 2H08 1H09 2H09 1H10
mix

16 Fu



Subdued balance sheet growth, largely in the C

orporate

sector reflects lower demand and portfolio repositioning

Net Loans and Deposits growth
(1H10 vs 2H09)
Reported

0
Group Total 1 3% 2%

2% 1%

Australia

Division
APEA ° 39%
(USD)

NZ Division
(NZD)

Global
Instit. 1

@ Customer Deposits
[ Net Loans and Advances incl. acceptances

1. FX adjusted 2. APEA includes Institutional APEA

Credit RWA impact

$b
3.0 (2.1)

229.8 . |

| @9

(1.8)
N NCENE

220.4

Increase in Mortgages, SME &
Sovereign RWAs more than offset
by reductions in Corporate
Portfolios with higher RWAs

Movement
$b EAD RWA
Mortgages 7.0 0.4
SME 1.0 0.6
Sovereign 6.2 0.4

\Corporate (7.8) (6.2)

2H09 Acqg6é Risk Growth P&6f o FX 1H10
\ Mix data
review

ANZ O,



Tightening of AJawso in 1H10 a fu
Income performance and continued targeted investment

Revenue / Expense iJEpességrowth composition 1
(1H10 vs 2HO09)

17%

R ted th :
Australa

8% 10% 3% 4% Division

4%

5%

APEA Division
(USD)

19%

NZ
Division
(NZD)

Global
Instit. 3

2008 2009 1H10 (PCP) " 1H10 (HoH)

. ANZ\Or

1. Acquisition and FX adjusted 2 APEA includes Institutional APEA 3. FX adjusted



Gross Impaired assets increased with slower run off.
New impaired assets stabilising and more broadly based

Gross impaired New Impaired New impaired loans
i 1
s assets %b Assets by industry
7 - 7 100% - : Other
) Finance
Business
6 - 6 - P Health
80% - Manuf
5 - 5 7 Wosal e
60% -
4 - 4 - |
Agri
3 40% -
Electricity,
2 Gas, Water
20% -
1 -
Property
0 - 0% -
Mar09 Sep09 Mar 10 Mar09 Sep09 Mar 10 Mar 09 Sep 09 Mar 10
H> $100m H$50-$99m = $20 -$49m
H3$10-$19m < $10m 1 Restruct.
ANPCCD (Non Performing Commitments and Contingencies and Derivatives)
A N > 4 o
1. Global Institutional New Impaired Loans 19 " “ '



Total Provision charge has reduced across the region
with lower IP in Wholesale, Commercial and Consumer

Total Provision Charge Individual Provision Charge
($m) Half year ($m) Half year
1800 - growth 5% 13%  (32%) 1800 - growth 71%  (16%)  (17%)
1,621
1,600 A 1,600 - 1,531
1,364 1435
1,400 - ’ 1,400 - 1,283
1,200 T 1,098 1,200 T 1,062
1,000 A 1,000 - 894
800 - 726 800 -
600 - 600 -
378
400 A 400
200 - 200 A
0 L T T T T O A T T
1H08 2HO08 1H09 2H09  1H10 1H08  2HO8  1HO9  2HO9  1H10
B Australia B \Wholesale > 100m B Wholesale < 100m
B New Zealand & Commercial H Consumer secured
= APEA 1 Consumer unsecured

. ANZ\or



CP charge down on prior half, with release of
management overlay in Australia offset by NZ increases

CP Charge

$m

600 1 470

500 -

348 338

400 -

300 - (96)

200 -

100 -

36

-100 -
-200 -
-300 -

e

-400

1H08 2HO8  1H09  2HO09

H Risk Profile
I4 Other

B L ending Growth
H Portfolio Mix
i Cycle / Concentration

1. Cumulative balance of the additional Economic Cycle and
Concentration overlay charges taken from 1HO8

1H10

Higher provision balance
$m maintained

5,000

4,000 -
3,000 -
2,000 -

1,000 -

O -
2H08 1H09 2H09

B Cycle & Concentration overlay 1
B CP Balance ex Cycle & Concentration overlay
K IP balance

Coverage ratios
(Provision Balance / Credit RWASs )

1H09 | 209 | 1+10

CP coverage 1.06% 1.31% 1.38%

1H10

Total coverage 1.58% 1.97% 2.10%

. ANZ\or



Summary

Margin Momentum ex Markets 1
2.68%

2.28% 2.36% |ﬂ| °

2HO8 1HO9 2H09 1H10

Modest balance sheet momentum

$b
351.9 345.8 o 348.0
2009 avg 2009 EOP 1H10 Avg 1H10 EOP
NLAs NLAs NLAs NLAs

Exceptional 2009 markets performance
$m

1.066 953
613
2HO08 1HO09 2H09 1H10
1. Prior period figures adjusted to exclude allocated capital 22

Credit provision charge

$m 1,621
1,364 1,435 '
2H08 1HO09 2H09 1H10

Continuing to invest in the franchise
Cost growth
% ( HoH) 7%

6%

4%

2HO8 1H09 2H09 1H10
$A has been a drag
AUD/USD
0.92
067 0.80 0.90
Avg Rate Avg Rate Avg Rate Spot Rate
1H09 2H09 1H10 28/04/2010
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Statutory profit reconciliation

2H09 2H09%  1H09.%
Statutory Profit ($m) 1,526 26% 36%
Statutory EPS 64.8 19% 16%
Acquisition costs & valuation adjustments (322) 0 0
Economic hedging 1 fair value gain / (Loss) (138) (709) 461
Revenue and net investment hedges 23 2 19
Tax on NZ conduits 38 (196) 0
Organisational Transformation costs a7
ING Treasury shares adjustment (52) 0 0
Cash Profit
Cash EPS
Credit Intermediation Trades 51 595 (664)
One ANZ restructuring costs 4) (79)
ANZ share on INGNZ investor settlement 25 (24) (97)
Other Non continuing businesses 2 (2) (114)

Underlying Profit
Underlying EPS

Weighted average shares

R an» O
Additional Financial Information 24 Fu =N 0



NIM movements 1H10 vs 2HO09

Basis points 2H09 Funding Funding Deposits Assets Other Markets 1H10 1H10 v
(bps) & Asset costs 2H09 (ex
mix markets)

Group 8.3 (5.4) (5.0) : : (8.9) 242.8 +14.9

Australia 248.0 13.2 (3.4 (3.9) 11.7 0.0 (6.0) 259.6 +17.6
Geography

New Zealand 203.1 1.6 (11.2) (6.7) 18.8 0.2 2.5 208.3 +2.7
Geography

-

Australia 255.9 0.1 14 (5.8) 5.9 6.4 263.9 +8.0
Division

New Zealand 207.8 2.4 (10.8) (7.5) 23.3 (1.5) 213.7 +5.9
Businesses

Global 216.6 4.8 (8.7) (0.6) 29.4 (2.0) (30.7) 208.8 +22.9
Institutional

ANZY

Additional Financial Information: NIM 25 Fu ‘ '



NIM movements 1H10 VS

1HO09

Basis points 1HO09

(bps)

Funding
& Asset
mix

Funding
costs

Group 215 (18.5)

Other 1H10 1H10 v
1HO09 (ex

markets)

Deposits Assets Markets

(18.6) 0.0 (11.6) 242.8 +32.1

Geographies -

Australia 227.9 25.4 (12.9)
Geography
New Zealand 213.8 0.8 (32.9)
Geography

(13.5) 43.4 (2.4) (8.3) 259.6 +40.0

(15.1) 49.8 (4.7) (3.2) 208.5 2.1)

Australia 248.3 0.2 (0.8)
Division

New Zealand 219.8 0.5 (38.1)
Businesses

Global 198.3 29.2 (36.7)
Institutional

Additional Financial Information: NIM

(16.6) 31.9 0.9 263.9 +15.6
(21.0) 61.9 (9.5) 213.7 (6.2)
(12.7) 85.4 (1.8) (52.9) 208.8 +63.4

. ANZ\Or



Group Net Interest Margin (NIM)

NIM Movement bps

bps (1H10 v 2H09)
2.9 (8.9)

8.3 (5.4) 5.0) Ll — 242.8

236.8 Lo - -
] s
253 1 Ex - markets Up 14.9 bps 268.0
Group Up 6.0 bps

2H09 Funding Funding Deposit Assets Other Markets 1H10

& Asset mix costs

Key Drivers  of movement
Movements

Funding and Funding mix increase was a result of higher capital, lower wholesale funding, higher low rate

Asset Mix up deposits and higher derivatives. Asset mix  increase driven mostly by reduction of low margin
Institutional assets and higher proportion of higher margin consumer assets

Funding costs Higher funding costs mainly from rate rises, lower benefit on capital from change in
investment term, and higher cost of funds, partly offset by favourable basis risk impact

Deposits Reflects deposit competition in AUS and to a greater extent in NZ. Also reflects deposit
mix driven impacted by AUS customers switching from lower to higher interest rate products

Assets Favourable asset pricing  with improved margins predominantly in Institutional and NZ, higher
Institutional fee income and favourable product mix shifts

R an» O
Additional Financial Information: NIM 27 Fu ﬁ‘ '



Australia Division Net Interest Margin (NIM)

NIM Movement bps

bps (1H10 v 2H09)
6.4 263.9
255.9 0.1 1.4 (5-8) > [ 1
- I (I |
Up 8.0 bps
2H09 Funding & Funding Deposit Assets Other 1H10

Asset mix costs

Drivers of movement
Movements

Deposits Resulting from  customer switching to lower margin term deposits and online saver
accounts, competition on deposit margins and mix impact from rate insensitive

and replicating portfolios, partly offset by winding down of low margin Esanda
debentures

Driven by repricing and product mix shift across fixed and variable rate
mortgages, partly offset by competition on variable mortgages

Lower brokerage costs driven by 2H09 one off write -down of Esanda unamortised
brokerage and overdraft interest adjustments

ANZY

Additional Financial Information: NIM 28 Fu ‘ '



New Zealand B usinesses Net Interest Margin (NIM)

NIM Movement bps

bps (1H10 v 2HO09)
108 23.3 (1.5) 213.7
207.8 2.4 (10.8) .
— m=m o
L
Up 5.9 bps
2H09 Funding & Funding Deposit Assets Other 1H10

Asset mix costs

Key Movements Drivers of movement

Funding costs Impact of higher cost of wholesale funding

Deposit Significant competition for deposit products continues to impact margins, with
further mix impact from move to higher interest rate products, in particular term
deposits

Assets Favourable asset re -pricing with improved mortgage margins as the phased re -
pricing of the fixed rate mortgage book recovers higher cost of wholesale funding

ANZY

Additional Financial Information: NIM 29 Fu ‘ '



Global Institutional Net Interest Margin (NIM)

NIM Movement bps

oS (1H10 v 2H09)

29.4 (2.0) (30.7)

216.6 4.8 (8.7) (0.6)
e T 208.8

Ex - markets Up 22.9 bps

276.3 299.2
Down 7.8 bps
2HO09 Funding & Funding Deposit Assets Other Markets 1H10
Asset mix costs

Key Drivers  of movement

Movements

Funding and Funding Mix benefited from lower proportions of wholesale funding, partly offset

asset mix by an increase in lower margin customer deposits from Asia expansion and lower
free funds.

Funding costs Higher funding costs and basis risk impact

Assets & Movement largely from repricing of undrawn facilities and full impact of 2H09

Deposits repricing flow through to 1H10, partly offset by margin decline in Trade assets and
competitive pressure in Transaction Banking deposits in Australia

Markets Separated due to impact of derivatives, trading and balance sheet management
and dilution impact of market balance sheet growth on the Group

-_
I an>» O
Additional Financial Information: NIM 30 Fu ﬁ‘ '
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Capital position provides strength and flexibility to manage
prudential change and fund business opportunities

Mar 10 FSA Mar 10

pro forma ! pro forma !

Core Tier1?2 6.4% 9.0% 8.5% 8.2% 11.1%
Total Capital 11.0% 13.7% 13.0% 12.6% 15.4%
...
Capital Update Capital Agenda
A Tier -1 capital ratios marginally improved over A Manage implementation of prudential
1H10: change:
U Positive net organic capital generation of U Final Basel 3 changes expected 2H10 -
39 basis points some capital impact expected, but less
i Impact of ING -JV and Landmark than offshore peers
acquisitions largely offset by $2bn hybrid U Impact dependant upon calibration post
issuance Basel QIS
U Redemption of $US350m Trust Securities A Stabilising global markets and economic

conditions will allow move to longer term
capital management strategies

A Hybrid usage ~20% provides ~$1.5bn of
capacity T however uncertainty around
hybrid rules may impact opportunities

A Strong capital base maintained providing
flexibility to manage:

U Business opportunities and investment

U Prudential changes - Basel 3, APRA Credit
and Market Risk

A Dividend increase of 13% and more
sustainable payout ratio

1. Includes acquisition of remaining RBS assets.2 6 Core Tier 16 = Tier 1 exclwuding hybrid Tier 1 insOuments

A N > 4
Treasury: Capital 32 ranrTa X4



Strong Tier -1 position, maintained post recent

Capital Position (Tier -1 Ratio)
: 13.5
1
1
1
085 (032 008 (022 | 063  (0.88)
1056 - S | | - 10.70  (0.30) 10.40
1 [ S
1
1
Portfolio growth & mix 19bp increase :
. L . |
Risk migration 9bp increase | ING 75bp decrease
. . . |
Portfolio data review 8bp increase | RBS 3bp decrease
Non credit RWA 28bp decrease : Landmark 10bp decrease
1
1
Up 39bp I
S |
7
1
1
Up 14bp !
| ~
1 7
1
1
Down 16bp I
M ~
N 7
1
I
Sep 09 NPAT Dividend / RWA Other * Hybrids Acquisitions Mar 10 RBS Mar 10 Mar 10 FSA
DRP Movement Acquisition pro forma pro forma
1. Includes Associates, Net Deferred Tax Assets, Pensions, Capitalised Costs, MTM gains on own name included in profit, FX.

A N’
Treasury: Capital 33 ranrTa X4



Core Tier -1 position

Capital Position (Core Tier -1 Ratio)
I 11.1
1
1
1
0.85 (0.32) 0.06 (0.21) 1
8.96 - o _— e | (0.85
| ‘ 8.49 (0.25)
| 8.24
Portfolio growth & mix 15bp increase :
Risk migration 7bp increase L
Portfolio data review 6bp increase g 75bp decrease
Non credit RWA 22bp decrease Sl 2bp decrease
Landmark 8bp decrease
1
Up 38bp I
S |
7
1
1
Down 47bp :
T
1
Down 72bp :
1 ~
N 7
1
1
Sep-09 NPAT Dividend / RWA other * Acquisitions Mar 10 RBS Mar 10 Mar 10 FSA
DRP Movement Acquisition pro forma pro forma

1. includes Associates, Net Deferred Tax Assets, Pensions, Capitalised Costs, MTM gains on own name included in profit, FX

ANZY

Treasury: Capital 34 A Ne



Reconciliation of A N Z Ocapital position to FSA Basel Il
guidelines

APRA regulations are more conservative than current FSA regulations, in that APRA requires:

A 20% Loss Given Default floor for mortgages (FSA: 10% floor)

Interest Rate Risk in the Banking Book (IRRBB) included in Pillar | risks (FSA: Pillar II)

Capital deductions for investments in funds management subsidiaries (FSA: RWA assets)

Insurance subsidiaries to be a mixture of Tier 1 and Tier 2 deductions (FSA: transitional regulations permit Total Capital
deductions under certain circumstances)

Expected dividend payments (net of dividend reinvestments) to be deducted from Tier -1 (FSA: no deduction)
Collective Provision to be net of tax when calculating EL v CP deduction (FSA: tax effect difference between EL and CP
on gross basis)

Associates to be a mixture of Tier -1 and Tier -2 deduction (FSA: permits proportional consolidation under certain
circumstances)

o Do B o Do Do P>

Core Tier -1 Total Capital
Mar 10 pro forma ! under APRA standards 8.2% 12.6%
RWA (Mortgages, IRRBB) 1.2% 1.4% 1.6%
ING Funds Management and Life Co. businesses 0.6% 0.6% 0.1%
Interim dividend accrued net of DRP & BOP 0.4% 0.4% 0.4%
Expected Losses v Collective Provision 0.2% 0.2% 0.3%
Insurance subsidiaries (excluding ING businesses) 0.2% 0.2% 0.0%
Investment in associates 0.2% 0.2% 0.2%
Other 2 0.1% 0.1% 0.2%
Total adjustments 2.9% 3.1% 2.8%

Mar 10 pro forma 1 FSA equivalent ratio

1.Includes acquisition of remaining RBS assets
2. Other includes Net Deferred Tax Assets, Capitalised Expenses, Deferred Income and roundings . 0

A N > 4
Treasury: Capital 35 ranrTa X4



Group funding composition continues to improve, term
wholesale debt issuance requirement remains stable

Funding composition improved A Strong credit ratings maintained: AA / Aal (S&P /
Moodybs)

\ 81% of all funded assets financed by customer
liabilities, term wholesale debt (>1 year) and equity
\ Aggregate short term wholesale debt reduced to
19%

\ Offshore short term wholesale funding for Australia
geography now 2%

Mar 09 Sep 09 Mar 10 A Completed ~70% of FY10 term funding target of
B SHE & Hybrid Debt B Customer funding $25b;
% >1 Year Residual Maturity BTerm Debt < 1 year U ~$18b of senior and subordinated term debt (with
Short Term Wisale Funding > 1 year maturity at Sep  -10 year end)
Recent term debt issuance 1 ($b) u Cg;rsgi]ne;e\:(r(l)%r)of new term issuance 5 years (3.9
25.8 U Government guaranteed term debt is ~5% of
25.0 total funding (guarantee not used in 1H10)

U A further $7b of ~ lyear funding issued in 1H10
reflecting a strategic decision to lengthen the
short end maturity profile

A AN Z aesm funding task comparable with 2009;

U ANZ's term funding task is comparable to prior
years and reflects the disciplined use of Balance
sheet and APEA deposit strategy (in excess of $7b
FY08 FY09 FY10F of APEA deposits repatriated to Aus/NZ)

23.6

1. Term debt with >1 year maturity at end financial year

Treasury: Funding 36 ranrTa X4



